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In February, the fund continued its steady upward move initiated in January and earned 

a return of 4.53%, up 9.55% since 2015 started. This is in line with its benchmark that 

returned 4.57% and 9.52% over the same periods. 

Financial markets over the world reached record levels in February. In the US, the S&P 

500 closed above 2100 after reaching an all-time high at 2120. In Europe, the Eurostoxx 

600 closed just below 400, its all-time high. Meanwhile in Asia the Nikkei 225 reached a 

15-year record, and the Hang Seng was just below a 7-year record. 

On the macro side, it was a quiet month as there was no major announcement from 

central banks. We saw a slight deterioration of economics in the US mostly due to 

weather conditions and a stronger USD. On the other hand, ECB measures were starting 

to bear fruits in Europe where economic statistics started to improve and surprised 

positively. Regarding commodities, it was a month of consolidation where oil prices 

moved in a trading range and base metals bottomed and picked up in certain cases.

We maintain our positive view on Europe and are more cautious regarding the US were 

we see potential headwinds due to the expected rate hike and a stronger currency. 
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Notes: 1 Performance tracked as from the date Thomas de Mévius was sole portfolio manager | 2 Rolling 12 months standard deviation of returns annualised | 3 Based on rolling 12 months returns | 4 Value at Risk as a percentage of fund net assets | 5 

Portfolio hedge reallocated to industries

Disclaimer: This material is for your information only and we are not soliciting any action upon it. Prospective investors should rely on the DIM Funds SICAV SA prospectus and KIID when considering an investment in this fund. This report is not to be construed 

as an offer to sell or buy any security in any jurisdiction where such an offer or solicitation would be illegal. The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete. Opinions expressed are our 

current opinions as of the date appearing on this material.

Blend of BWORLD index (75%) and QW5A Index 

Yes, trailing 2-year

ATHHAEU LX Equity

B-shares

100 bps

10 % of the outperf.

EUR 250,000

Daily – 1 day notice

LU0360776545

ATHHEDG LX Equity

A-shares

150 bps

10 % of the outperf.

ISIN

None
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0.0%

The Global Flexible Fund invests in equities, derivatives and fixed income securities. The 

style emphasizes a momentum approach as well as value cases. The net and gross 

exposures of the fund are flexible and adjusted monthly while using quantitative stock 

picking tools to identify the best portfolio constituents. The objective is to deliver high 

risk adjusted returns with a low volatility. 

The Fund invests mainly in developed equity markets but can also invest in emerging 

markets.

90.5% -15.2%

Momentum, value, relative value
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Equity & derivatives, fixed income and futures

DIM Funds SICAV SA – Global Flexible

Luxembourg (CSSF regulated)
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